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PORK MARKETING
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Hog Prices: T

Soymeal: T
Corn: i
Cdn Dollar: |

US Slaughter

2.323 Mill—Last Week’s

2.293 Mill—Last Week’s
(Year Ago)

US lowa/Sthrn MN $51.09

Western Corn Belt  $51.43

Daily National Price $54.88

Daily Sig3(M.Leaf)  $99.06

Daily Sig4(M.Leaf) $102.37

4-Month Fwd Avg  $105.16

#1 Export Sows (+5001bs)
$22.75/cwt

B of C Ex. Rate (Noon)
$1.0508 CAD / $0.9517 US

Cash Price (S/cwt/ckg)
Cash prices for week ending
October 23rd, 2009

44.73 / 98.61 Signature #3

45.22 / 99.69 Signature #4

42.74 / 94.23 MPMC Cash

40.51 / 89.31 Springhill

This information is intended to help you
make your own pricing decisions. Opinions

given do not guarantee any future events or

performance. Any unauthorized distribution
of the HMO s prohibited without the
consent of MPMC.
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Meeting Your Marketing Needs or visit www.mpmc.mb.ca

Monday, October 26, 2009

Manitoba Pork Marketing’s forward contract prices
opened higher this morning. US cash bids are starting
the week higher as packers are optimistic about margins af-
ter their recovery of late last week. The week’s slaughter is
estimated at 2.323 million hogs, about 30,000 hogs larger
than the same week last year. Compared to the USDA's
September Hogs and Pigs Report and the forecast for mar-
ket ready supplies, these are larger than expected num-
bers. Further increasing the supply of pork is the fact that
hog weights continue to exceed last year’s by about 2
pounds. Lean Hog futures are expected to trade in a lower
trend as funds continue to be the predominant trader and
are currently receiving some sell signals. The Canadian
Dollar is trading higher in early morning trade, but down
close to 3 cents from its recent high put in two weeks ago.

Canadian delivered soymeal prices opened higher this
morning. Soymeal is opening up the week on a bullish
note, continuing its gains from Friday into the overnight ses-
sion. Much of the Corn Belt is expected to see scattered
showers today. This afternoon’s USDA Crop Progress Re-
port will likely show minimal harvest progress was made last
week due to wet weather—further supporting gains.

Canadian delivered corn prices opened Ilower this
morning. A slightly lower US Dollar helped corn make mar-
ginal gains overnight. Corn futures are seeing resistance to
further gains from disappointing export sales last week. The
cash price is sitting $15/MT higher than one month ago.

Two days of expert speakers ~ Swine Carcass Competition

Oct Nov Dec Jan Feb Mar Apr May Jun
_ 90.34 99.00 | 109.39 | 111.64 | 11791 | 129.53 | 134.35
Fixed Forward Range
(Maple Leaf Sig. #3) - R R - B ) R
95.63 108.62 | 113.23 | 113.57 | 125.67 | 136.76 | 138.69
Estimated Hog Margin -22.19 -19.62 -15.37 -8.38 -3.16 -1.91 3.34 11.38 12.84
Soymeal Delivered 404 400 394 381 379 379 374 374 370
Corn Delivered 171 171 173 175 177 179 181 183 185
December 2nd & 3rd, Keystone Centre, Brandon MB
D ZS More than 150 exhibits, featuring the most recent developments
in supplies, services, machinery and hog production techniques!

www.hogdays.ca

rhonda.coupland@gov.mb.ca




